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Abbreviations: 


A—Article reviewed B—Banking and People C—Commentary I—Interview 


IR—International Review N—Notebook 


Access 

Credit card competition 648-51 
Marketing and costs 986 (B) 

Catchment area includes Ireland 1107 (B) 
Starts business 1367 (N) 


Advances 

Clearing banks show increase 138 (N), 280 (N) 

Comecon Investment Bank lending 299-301 

UK deposit banks’ record year 349-50 

New credit policy 351-55 

Tax relief on bank loans 435 (N) 

Record rise 438 (N) 

Clearing banks’ chairmen’s views on industrial borrowing 
and consumer lending 493-95 

Bank lending rises faster than money supply 913 (N) 

How bankers may control the smaller company account 
935-38 

Private loans market in Amsterdam 967-69 

Money Which? report on borrowing 992 (B) 

Australia’s foreign borrowing 1190 

World Bank loans 1238 (N) 

South Africa ceilings raised 1238 (N) 

Bank lending rises 1366 (N) 

Personal loans from foreign banks 1439-41 

Loans scheme for Scottish savings banks 1541 (B) 

US competition 1681-85 

see also Eurocurrency, Export finance, Statistics 


Aid see under Developing countries 


Alexanders Discount Co 
Annua! report 364 


Algemene Bank Nederland 
ABECOR set up 564 (B) 
Interview with president 620-26 
Classified as money broker 717 (N) 
Dutch banking 948-49, 953-58 
London office 1465 


Algeria 
IR: 903, 1115 


Allied Irish Banks 

Joins Barclaycard 1368 (N) 

Irish banking today 1388-94 
London office 1463 

Intends to install computer 1537 (B) 


This index has been compiled by Margaret Walls 


OR—On the Record P—Picture 


American Express Co 

Issues D-mark travellers cheques 570 (B) 
London office 1469 

Interests in UK 1501 


Amsterdam 

Financial centre of the world survey: July 
Financial skill 947-52 
Netherlands’ invisible transactions 949 
Powers of Netherlands’ banks 952 
Dutch banks go international 953-58 
Principal Dutch banks 955 
Impact of foreign banks 959-64 
Foreign banks in Amsterdam 963 
Capital market 965-71 
Stock exchange 967 

see also Netherlands 


Amsterdam-Rotterdam Bank 
Dutch banking 948-49, 953-58, 1596-602 
see also Ebic Group 


Anglo-Continental Investment & Finance Co 
European expansion 700 (B) 


Ansbacher & Co, Henry 
Profile 1606 


Antigua 
see under Leeward Islands 


Antony Gibbs & Sons 
Comes to the market 696 (B) 
New chairman 1540 (P) 
Profile 1617 

Changes in the bank 1703 (B) 
Chief executive 1703 (P) 


Arabia 
Arab consortium banks 116 (B), 1214-15 (B) 


Arbuthnot Latham & Co 
Profile 1607 
American interest 1499 


Argentina 

Investment in Argentina 735—40 

Situation since 1966 738 

IR: 129, 266, 425, 578, 708, 903, 1115, 1713 











Article reviews see page 25 


Asia 

New merchant bank 893 (B) 
First Asian dollar loans 1084 
see also Pacific basin survey 


Asian Development Bank 
Annual meeting 694 (B), 695 (P) 
President resigns 994 (B) 
Description 1061 

New president 1351 (B) 


Associated Banks of Europe Corporation (ABECOR) 

Announce new brokerage investment banking company 
440 (N) 

Set up 564 (B) 


Associated Japanese Bank (International) 
Set up in 1971 1323 
London office 1489 


Association of International Bond Dealers 
Secondary market in Eurobonds 1158-59 


Association of Scientific, Technical and 
Managerial Staff (ASTMS) 
Relationship with NUBE 5 (N), 591 (N) 


Atlantic International Bank 
New manager 117 (P) 
London office 1489 


Australia 
Banking system 1085 
Banks in Pacific basin 1087-89 
Survey: September 
Review of economy 1173, 1175-80 
Australia in the world economy 1183-90 
Financial markets 1195-200 
IR: 129, 266, 425, 708, 1001, 1115, 1225, 1547, 1713 
see also Pacific basin survey 


Austria 

Asian Development Bank meeting in Vienna 694 (B), 695 (P) 
Rise in bank rate 1556 (N) 

IR: 125, 261, 421, 899, 1113, 1223, 1545, 1709 


Automation 

Bank note detector 416 (B) 

Automatic money transmission (SWIFT) 719 (N) 
Cash dispenser 1217 (B) 

see also Computers 


Bahamas 
Tax haven 543 
IR: 578, 903, 1547, 1713 


Bahamas Monetary Authority 
Caribbean central bank co-operation 517-21, 631-32 


Bahrein 
IR: 1115, 1547 


Balance of payments 
see under individual country 


Banca Commerciale Italiana 
Distributes Carte Blanche 414 (B) 
Takes stake in Model Roland 893 (B) 
London office 1463 


Banco Ambrosiano 
New European banking association 564 (B) 


Banco Continental de Panama 
Wells Fargo takes stake 1111 (B) 


Banco de Bilbao 
Joins United International Bank 1538 (B) 
London office 1465 
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Banco de Santander 
Pictorial cheques 699 (B) 
London office 1465 


Banco di Roma 

London office 1463 

Renounces membership of United International Bank 
1538 (B) 

see also CCB 


Banco Uniao Bradesco 
Created by merger 565 (B) 


Bangladesh 

Pubali Bank opens London branch 696 (B) 
Banks in London 1220 (B) 

IR: 425, 579, 1001, 1115, 1547 


Bank of America 

International expansion 121 (B) 

Takes stake in New Zealand United Corporation 412 (B) 

BankAmericard joined by Chase Manhattan 413 (B) 

Williams & Glyn’s buy stake in BankAmerica Finance 
(Factors) 415 (B) 

How they went ‘multinational’ 781-89 

City operations 1348 (B) (P) 

Bank of America Ltd London office 1469, 1489 

Factoring interest 1501 


Bank of Canada 
Governor retires 1705 (B), 1706 (P) 


Bank of China 

Overseas links 162-63 
London office 1479 
Travellers cheques 1541 (B) 


Bank of England 
Goes into the conference business 254 (B) 
Wartime policy 341-42, 1034, 1164-68, 1385-87 
Lessons to be learnt from credit crisis 1019-22 
Monetary policy in the float 1023-25 
Money out of control 1131-33 (C) 
Discontinues Bank rate 1365 (N) 
Call for special deposits 1558 (N) 
Statistics 
Quarterly analysis of advances 4 (N), 134, 586, 1010, 
1122, 1232, 1240 (N), 1362, 1553 
Index of capital utilization 4 (N) 
New statistics 437 (N) 
Fuller statistics reveal US banks’ expansion 589 (N) 
see also Governor’s speeches 


Bank of France 

Bulletin Trimestrial 121 (B) 

No longer rediscounting bills 136 (N) 

A decade in French banking 181-90 

Eases liquidity 717 (N) 

Curbs credit 908 (N) 

Controls over banking in France 1160-62, 1267-76 


Bank fiir Gemeinwirtschaft 
London branch 1445, 1463 ~ 


Bank of Guyana 
Caribbean central bank co-operation 517-21, 631-32 


Bank for International Settlements 
Annual report 908-16 (N) 


Bank of Ireland 

Opens City branch 256 (B) (P) 
Irish banking today 1388-94 
London office 1463 

New computer centre 1536 (B) 


Bank of Jamaica 
Caribbean central bank co-operation 517-21, 631-32 


Bank of Japan 
Relationship with money market 1333 
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Bank of Kobe 
New London manager 1106 (B) 
London office 1481 


Bank of Lebanon 
Elias Sarkis 54-59 (1) 


Bank of London and South America 
Merged with Lloyds Bank Europe 357 


Bank of Montreal 
New vice-president UK 992 (B) 
London office 1469 


Bank of Nova Scotia 

New chairman 411 (P) 

First foreign bank to open in Glasgow 1221 (B) 
London office 1469 


Bank of Scotland 

New £100 note 253 (P) 
Barclaycard 696 (B) 

Involvement in oil industry 994 (B) 
Loan scheme 1541 (B) 


Bank charges 

in Germany 375 

in Eire 1392 

Cedar Holdings 1541 (B) 


Bank rate 

Will Bank rate work in France? 136 (N) 
UK rate rises 917 (C) 

South Africa lowers rate 1125 (N) 
Discontinued in UK 1365 (N) 


Bank Sepah Iran 
Manager of new London branch 1107 (P) 


Bank services 

Banks’ relationship with industry 143-46 (C) 

Differences between British and continental banks 207-11 

Hill Samuel’s personal financial service 255 (B) 

Services offered by Dutch banks 387-88, 1596-602 

D-mark travellers cheques 570 (B) 

Charterhouse loans for professions 894 (B) 

How bankers may control the smaller company account 
935-38 

Control system for the branch manager 1381-84 

Personal loans from foreign banks 1439-41 

Cedar Holdings’ free services 1541 (B) 

Yen travellers cheques 1541 (RB) 

see also Secrecy in banking 


BankAmericard 
Joined by Chase Manhattan 413 (B) 


Bankers Trust 

Opens representative office in Manchester 696 (B) 
Bankers Trust London offices 1471, 1489 
Factoring interest 1501 


Banking Staff Council 
Pay claim 5 (N) 


Banking systems 
Belgium 481-91 
Caribbean 
Central bank co-operation 517-2! 
Commercial banking 627-34 
China 1068 
EEC 
Top banks of the “Ten’ 206 
EEC policy 435 (N) 
Eire 1388-94 
France 
Decade in French banking 181-90 
Competition 365-70 
Controls over banking 1160-62, 1267-76 








Germany 
Relationship with industry 170-73 
Banking year 371-76 
Banks come to London 1443-45 

Holland 947-52, 953-58 
Banking year 385-88 

Retail banking 1596-602 

Italy 
Banking year 377-84 

Japan 1289-92, 1319-27 

Kuwait 1397-403 

Lebanon 50-53, 61-74 

Malta 1048 

Pacific basin 
Future trends 1075-77 
Centre by centre 1077-85 
Western Samoa 1082 

Spain 457-64 

Switzerland 
New legislation 36-45, 1407-8 

Banking structure 43-45 

UK 
Foreign banking in London 201, 203, 1409-509 
Scope in EEC 205-12 
Differences between continental banks 207-11 
Clearing system 1253-58 

US 


Banking year 387-95 
Regulations and competition 1671-77 
Techniques of competition 1681-85 


Banque Belge 

Expansion 418 (B) 

Classified as money broker 717 (N) 
London office 1461 

Leasing interest 1501 


Banque de Bruxelles 

Hotel de la Banque de Bruxelles 415 (P) 
ABECOR set up 564 (B) 

Co-ordinating Committee 624-25 (1) 


Banque Européenne de Tokio 
Set up in 1968 1323 


Banque Lambert 
Takeover manoeuvres 1540 (B) 


Banque Nationale de Paris see Groupe BNP 


Banque de Paris et des Pays-Bas 
Sets up holding company 1217 (B) 
London office 1461 

Takeover manoeuvres 1540 (B) 


Barbados 

Sir Arthur Lewis 502-6 (1) 

Commonwealth Caribbean 507-16 

Caribbean central bank co-operation 517-21 

Tax haven 541 

Commercial banking in British Caribbean 627-34 
IR: 579, 1001 


Barclaycard 

Credit card competition 648-51 
Co-operative Bank joins Barclaycard 696 (B) 
Marketing and costs 986 (B) 


Barclays Bank 
Chairman’s statement 278 (N), 493-96 
Stake in finance houses 1126 (N) 
Develops American business 1127 \N) 
Computer 1216 (B) 
Sells stake in UDT 1241 (N) 
Expands in Europe 1368 (N) 
A. W. Tuke’s history of the bank 1585-90 
Management 
New chief general manager 888-89 (B) (P) 
Management team 987 
Executive directors 1218 (B) 
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Barclays Bank International 
Bids for Thos Cook 138 (N) 


Takes stake in New Zealand United Corporation 412 (B) 


Euro-market share of total business increasing 358 
Links with securities houses 1108 (B) 
Opens Pacific basin offices 1108 (B) 
Tokyo offices upgraded 1353 (B) 
New foreign exchange centre 1536 (B), 1537 (P) 
New senior vice-president 1537 (B) (P) 
Barclays DCO 
Last annual report 120 (B) 
Profit figures 120 (B) 
Fully integrated 357 
Commercial banking in Caribbean 627-28 


Barclays (London & International) (BALI) 
First seven months 1214 (B) 

Chief executive 1214 (P) 

Profile 1608 


Barclays National Bank 
Profit disclosure 1353 (B) 


Bardepot 
German experience 447-56, 755-58 


Baring Brothers & Co 
Profile 1609 


Base rate 
Pushed up after float 912 (N), 1014 (N) 
Clearing banks’ changes 990 (B) 


Bayerische Hypotheken- und Wechsel-Bank 
ABECOR set up 564 
Co-ordinating Committee 624-25 


Bayerische Vereinsbank 
Interview with Dr Premauer 170-79 
Dr Premauer on the bank 174 


Beirut 
Financial centre of the world survey: January 
Efforts to survive 49-53 
Governor Bank of Lebanon 54-59 (I) 
Banking system since 1966 61-74 
Banking secrecy in Lebanon 64-65 
Banks in Lebanon 74-75 
Intra affair 76-83 
Foreign banks in Lebanon 84-87 
Prospects and réle of Beirut in Middle East 89-94 


Belize see under British Honduras 


Belgium 

Brussels—service centre for European finance 481-91 
Foreign participations in Belgian banks 482 
Multinational banking consortia 489 

Euromarkets 548 (OR) 

Takeover manoeuvres 1540 (B) 

Rise in bank rate 1556 (N) 

IR: 261, 421, 575, 705, 899, 1223 . 

see also EEC 


Berliner Handels-Gesellschaft/Frankfurter Bank 
New European banking association 564 (B) 


Bermuda 
Tax haven 543 


Berne Union 
Recommendations 1591 


Beveridge Report 
Wartime cabinet papers released 338-40 


Bolivia 
IR: 579, 1548 





Bond market 
Bank of France reinforces market 717 (N) 
Amsterdam as a capital market 965-67 


Bondtrade 
Eurobond trader 1157-58 


Book reviews see page 24 
Borrowing see under Advances 


Botswana 
IR: 425 


Brand’s Sons & Co, Wm 

New director and chief executive 891 (B) (P) 
Relationship with N&G 1105 (B), 1349 (B) 
Profile 1610 


Brazil 

Bank merger 565 (B) 

Capital market plan 1406 

IR: 267, 425, 579, 708, 903, 1003, 1115, 1225, 1548, 171 


British American Bank 
President prosecuted by DTI 890 (B) 


British Bank of the Middle East 
in Kuwait 1397-99 
London office 1479 


British Bankers Association 
Membership extended 1558 (N) 


British Columbia see Pacific basin survey 


British Honduras 

Commonwealth Caribbean 507-16 
Caribbean central bank co-operation 517-21 
British aid 523-28 

Commercial banking 627-34 

IR: 1003, 1116 


British overseas banks 

Facing adjustments 357-58 

Likely future rdle 358 

Profit figures 358 

Profile of Lloyds & Bolsa International 1203-4 


British Virgin Islands 
British aid 523-28 


Brown Brothers Harriman 
Takes over Fleming, Suez, Brown Brothers 571 (B) 


Brown Harriman and International Banks 
Management appointments 1107 (B) (P) 

New owners 1352 (B) 

London office 1491 


Brown Shipley & Co 
Banking affiliate set up with Merrill Lynch 440 (N) 
Profile 1611 


Brussels 
Service centre for European finance 481-91 
see also Belgium 


Budget 
UK 1972 
What the CBI wants 282 (N) 
Tax relief on bank loans 435 (N) 
After the budget 441-46 (C) 
US budget 331-33 
Changes in tax burden 1960-72 442 (C) 
Australia’s proposals 1177 


Building societies 

RGle in housing finance 667-71 
Raise deposit rates 1240 (N) 
in Eire 1392-93 





Bulgaria 
IR: 427, 1548 


Burma 

Banking system 1079 

IR: 1115 

see also Pacific basin survey 


Burston & Texas Commerce Bank 
Opens London branch 1220 (B) 
Profile 1613 

Texas Commerce Bank 1475, 1499 


CCB (Banco di Roma, Commerzbank, Crédit Lyonnais) 
Credit for customers abroad 910 (N) 

Joins International Commercial Bank 910 (N), 1538 (B) 
Interest in UBAF 1215 (B) 


CW Capital 
Annual statement 698 (B) 


California see Pacific basin survey 
Cambodia see under Khmer 


Cameroon 
IR: 427, 1115 


Canada 

Foreign securities houses in London 319-28 

Aid to Caribbean 523-24 

Banks in Caribbean 627-30 

Supplies wheat to China 1066-67 

Banks in Pacific basin 1089 

IR: 128, 264, 577, 707, 902, 1001, 1115, 1547, 1712 
see also Pacific basin survey 


Capital markets 

Capital utilization index 4 (N) 

Control of capital movements 873-75 (OR) 

Australian capital flows 1187-89 

Australia’s markets under foreign influence 1195-200 

Japan’s exports of capital 1297-99 

Why developing countries need better domestic markets 
1404-6 


see also Eurocurrency 


Caribbean 
Caribbean and offshore investment centres survey: April 
Sir Arthur Lewis 502-6 (I) 
Commonwealth Caribbean 507-16 
Caribbean central bank co-operation 517-21 
British aid 523-28 
Tax haven 539-44 
Commercial banking 627-34 


Caribbean Development Bank 
Sir Arthur Lewis 502-6 (I) 


Caribbean Free Trade Association (CARIFTA) 
Commonwealth Caribbean 507-16 
Caribbean central bank co-operation 517-21 


Cash deposit law 
Germany tries the Bardepot 447-56, 755-58 


Cash dispensers 

Developed in US 1217 (B) 

Cater Ryder ‘ 

Sells out control of money broking subsidiaries 695 (B) 


Cayman Islands 
British aid 523-28 
Tax haven review of past year 539-41 


Cedar Holdings 
Bid for US bank 1538 
Aggressive marketing pays off 1541 (B) 
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Cedel 
Eurobond clearing house 485, 927-28, 1159 


Central African Republic 
IR: 708 


Central Bank of Ireland 
Role 1393-94 


Central Bank of Trinidad and Tobago 
Caribbean central bank co-operation 517-21, 631-32 


Certificates of deposit 
Issued by Japanese banks 1237 (N) 


Ceylon 
IR: 129, 267, 427, 1003 


Chad 
IR: 579, 1713 


Channel Islands 
Tax haven 544 
Sterling area 1028 


Chartered Bank 
Shanghai branch 163 
see also Standard and Chartered Banking Group 


Charterhouse Group 

Loan scheme for professions 894 (B) 
Opens Paris office 990 (B 

Profile of Charterhouse Japhet 1614 


Chase Manhattan Bank 

Joins BankAmericard 413 (B) 

Chairman goes to Tokyo 990 (B) 

Opens Vienna office 1348 (B) 

London offices 1471, 1491 

Leasing interest 1501 

Plans to open office in Moscow 1702 (B) 
Inspires Libra bank 1704 (B) 


Chemical Bank 

Major management reorganization 570 (B) 
London office 1471 

Staff changes 1537 (B), 1538 (B) (P) 


Chicago 
International Monetary Market 891-92 (B), 995 (B) 


Chile 
IR: 129, 427, 579, 903, 1003, 1116, 1225, 1548, 1713 


China 

New economic figures 156 

Future for trade 157-65 

Banking links with China 162-63 
Renminbi and how to trade in it 165-67 
Bank of China in Singapore 168-69 
Trade in its political context 1063-68 
Banking system 1077 

Travellers cheques 1541 (B) 

IR: 427, 1116; (Taiwan) 131, 272 
see also Pacific basin survey 


City see London 


Clearing banks 

Money market activities 3 (N) 

Reserve ratio falls 280 (N) 

New rules for export finance 434 (N) 

Stakes in hire purchase 593 (N)_ - 

Monetary and economic activity in UK 599-608 

Expansion under free competition 642-48 

Growth in number of bank accounts 895 (B) 

Base rate changes 990 (B), 912 (N), 1014 (N) 

Proposed representative organization for British banking 
1125 (N) 

Changes in relationship with finance houses 1126 (N) 
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Clearing system 1253-58 
How the clearing works 1255 
Bank of England calls for special deposits 1558 (N) 
Forming merchant banks 1653 
Unions 
Reactions to pay rise 5 (N) 
Negotiations with NUBE 1219 (B) 
Results 
Increase in advances 138 (N), 715 (N) 
Barclays’ and Lloyds’ chairmen’s statements 278 (N) 
Deposit banks’ record profits 349-58 
Chairmen’s reports 493-96 
Prospects for second half profits 1013 (N) 
Problem of disclosure 1645-52 
EEC 
How much scope for UK banks 205-12 
Banks prepare for entry 1368 (N) 
Future structure of City 1563-64 (C) 
Management 
New chief general managers 888-89 (B) (P) 
Management teams 987-89 (B) 


Clydesdale Bank see under Access 


Colombia 
IR: 579, 903, 1116, 1227, 1548 


Colonial Bank 
Commercial banking in British Caribbean 627 


Comecon 

Credit needs and the west 297-302 
Possibility of co-ordination with EEC 301-2 
Links with Chase Manhattan 1348 (B) 


Comecon Investment Bank 
Lending 299-301 


Commercial Bank of Wales 
Starts business 1369 (N) 
American interest 1499 


Commercial banks 

White Weld expands 252 (B) 

Trend towards financial conglomerates 281 (N) 

Review of deposit banks in 1971 349-58 

Competition from US banks 589 (N) 

What is a bank 639-42 

Share of Euromarket declines 909 (N) 

How bankers may control the smaller company account 
935-38 

Inter-bank standards unit 993 (B) 

Bank of England’s request on credit 1127 (N) 

Control system for the branch manager 1381-84 

= of England calls for special deposits 1558 (N) 

EE 


How much scope for UK banks 205-12 
Differences between British and continental banks 207-11 
Representative organization 1558 (C) 
Future structure of City 1563-64 (C) 
Secrecy 
Report of Privacy Committee 1042-46 
Exception to banks’ obligation 1044 


Commercial paper 
Advantages 733-34 
US competition 1681 


Commerzbank see under CCB 


Commission de Contréle des Banques 
Controls over banking in France 1161-62 


Commission on Financial Structure and Regulation 
(Hunt Commission) 

Report on recommendations 147-55, 1671-77 

Summary of recommendations 1674-75 





Commodity markets 

Size of London’s market 202 

Prepare for EEC entry 225-31 

Main UK market associations 231 

Mercantile Exchange opens forward market in Chicago 
891-92 (B), 995 (B) 


Common Market see EEC 


Compagnie Financiére et Industrielle 
(COFININDUS 
‘Takeover manoeuvres 1540 (B) 


Competition in banking 

France 185, 189, 365-70 

US banks in London 589 (N) 

Dutch experience 620 (I) 

Big banks expand 642-48 

Governor’s Mansion House speech 1366 (N)° 

Future structure of City 1563 (C) 

New US legislation 1671-77, 1682 

US techniques 1681-85 

Speech at Banker/Financial Times conference 1689-91 


Computers 

What goes wrong 568-69 (B) 

Williams & Glyn’s has all branches on-line 572 (B) 
Midland Bank expands order 572 (B) 

Continental banks’ philosophy 991 (B) 

Barclays Bank 1216 (B) 

Irish banks computerise 1537 (B) 


Confederation of British Industry 
Budget representations 282 (N) 
Foreign exchange risk survey 1038-39 


Conferences 

List of major conferences and seminars 118-19, 570, 895, 
1108, 1352 

Report on international monetary system conference 141 (N) 

Bank of England goes into the conference business 254 (P) 

Institute of Bankers’ seminar 1241 (N) 

The Banker|Financial Times conference: competition in 
banking 1239, 1689-91 

Euromarket seminar in Luxembourg 1560-62 


Congo see Zaire 


Conseil National de Crédit 
Controls over banking in France 1160-62 


Consortia banks 

Union de Banques Arabes et Frangaises 116 (B), 669 (P), 
1214-16 (B) 

European Brasilian Bank 116 (B) 

Growing fast 139 (N) 

London banks’ profits 440 (N) 

in Belgium 489 

Medium-term Eurocurrency consortia banks 793-99 

Arab banks in the Euromarkets 1214-15 (B) 

Japanese banks 1323 

Foreign banks in London 1431 

Libra Bank 1704 (B) 

Partnership Pacific 1707 (B) 

see also CCB, Ebic Group, International Commercial Bank, 
Orion Bank 


Continental Bank 
Sells shareholding in E. D. Sassoon 699 (B) 


Continental Illinois 
London office 1471 
Consortia subsidiary 1491 
Factoring interest 1501 


Continental Depositary Receipts 
Created in Amsterdam 966-71 
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Control system for the branch manager 1381-84 
Merchant banks’ investment 1653-59 


Institute of Bankers 
Holds seminar 1241 (N) 


Insurance 
Size of London’s market 202, 203 

New réle for Lloyds in EEC? 213-19 

How insurance brokers get business for London 220-21 
Dalton Barton moves into insurance broking 418 (B) 
French insurance company takes over private bank 566 (B) 
Insuring the credit risk 1051-52 
Affiliations with banks 1559 (N) 


Inter-Bank Research Organization 
Inter-Bank Standards Unit 993 (B) 


Interest rates 

World decline 135 (N) 

New York report 333-34 

New credit policy 351-55 

Clampdown on interest rates 594 (N) 

Bank of France helps influence rates 717 (N) 
Interest rate spiral 1023 

Five-year outlook 1249-51 


International Bank for Economic Co-operation in 
Moscow 
Comecon’s credit needs and the West 297-302 


International Bank for Reconstruction and 
Development 

Management consultants 1124 (N) 

Value of loans 1238 (N) 

Tenure of office of president 1581-84 


International Bank of Washington 
Suggest Indian-owned bank 256 (B) 


International banking 
Automatic money transmission 719 (N) 
Europe 
Swiss finance 36-45 
Brussels is service centre for European finance 481-91 
Foreign banks in W. Germany 589 (N) 
Interview with President of Alegemene Bank Nederland 
620-26 
Foreign banks in Amsterdam 959-64 
Foreign banks in Eire 1389 
Eire’s expansion 1393 
UK 


Barclays DCO last annual statement 120 (B) 

Lloyds & Bolsa International 1203-4 

Williams & Glyn’s expands business 1539 (B) 
S 


International expansion in Bank of America 121 (B) 
Manufacturers Hanover sets up more branches 568 (B) 
How Bank of America went multinational 781-89 
Rest of world 
Foreign banks in Lebanon 50-52, 84-87 
Investment in Argentina 735—40 
Foreign banks in Pacific basin 1087-93 
Kuwait’s expansion 1401 
Japan 
New foreign banks in Tokyo 590 (N), i305-11 
New ventures 697 (B) 
Growth 1289-92 
Banks go international 1319-27 
Market research survey 1702 (B) 
see also Banking systems, Interviews, Surveys 


















International Commercial Bank 
New shareholders 910 (N) 

New chairman 1106 (P) 

London office 1493 

CCB plans 1538 (B) 


International Development Association 
World Bank loans 1238 (N) 


International Investment Corporation of 
Yugoslavia (ICY) 
New president 566 (B) (P) 


International Monetary Fund 
Smithsonian agreement 10-35 
The way forward now 287-96 
New light on post-war plans 337-42 
Group of 20 721 (N) 
World monetary reform 1136-38 
US and world money reform 1143-46 
Possible exchange rate regime scheme 1147-49 
Tenure of office of chief executive 1235 (N), 1581-84 
Meeting in Washington 

Report of meeting 1245-48 

Extracts of speeches 1246-47 


International Monetary Market (IMM) 
Opens in Chicago 891-92 (B), 995 (B) 


International money 
Developing countries, trade and liquidity 310-18 
Proposed creation of ROCNABS 314-18 
Group of Twenty 721 (N) 
Dr Carli’s view 724 
Control of capital movements 873-75 (OR) 
Britain floats pound 907 (N), 914 (N), 915-18 (C), 919 
Regional payments system in Pacific basin 1069-72 
Australia’s reserves 1189-90 
Possible scheme for exchange rates 1147-49 
Reform 1136-38, 1143-46, 1363 (N) 
Reports on conferences 
Smithsonian agreement 10-35, 287-96 
Conference in Geneva 141 (N) 
IMF meeting 1245-48 (C) 
see also EEC monetary reform, Eurocurrency 


Interviews 

Lewis, Sir Arthur: Caribbean Development Bank 502-6 
Premauer, Dr Werner: Bayerische Vereinsbank 170-79 
Sarkis, Elias: Bank of Lebanon 54-59 

Sewaga, Minoru: Nomura Securities 1300-3 

Wurfbain, J. C.: Algemene Bank Nederland 620-26 


Intra Bank 

Elias Sarkis 55-57 (I) 

Banking system since 1966 61-74 
Intra Bank affair 76-83 

Equity shareholdings 77 


Investitions- und Handels-Bank 
London branch 1445, 1463 


Investments 

Reforms in French banking rules 184 
Industrial investment after the miners’ strike 283-86 (C) 
Foreign securities houses in London 319-28, 1431, 

1457, 1503-9 

London clearing banks’ portfolios doubled 351 

City investment institutions move into ee 615-19 

Offshore tax havens 537-45 

Investment in Argentina 735-40 

Foreign investment in Malta 1047-48 

Pacific basin charter on international investments 1071 

Australia 1187-89, 1197 

a banks’ investment in private companies 1653-59 
apan 

Japanese investment 1060 

Investment abroad 1297-99 

Portfolio investment in Japan 1313-17 


Invisible trade 
The City in a new era 197-201 

What London offers 201-3 

What the City of London earns 203 

How much scope for UK banks in EEC 205-12 

New exchange control effect on travel expenditure 920 
Netherlands’ transactions 949 

see also Insurance, Shipping 


Ionion Bank 
Classified as money broker 717 (N) 
Profile 1623 





Iran 
IR: 270, 428, 580, 1003, 1116, 1549, 1714 


Iraq 
IR: 270, 710, 904, 1003, 1117, 1227 


Irish Republic 

Bank of Ireland opens City branch 256 (B) (P) 
Sterling area 1028 

Access catchment area includes Ireland 1107 (B) 
Banking today 1388-94 

Banks computerise 1537 (B) 

IR: 262, 422, 576, 705, 901, 999, 1223, 1546, 1714 
see also EEC 


Isle of Man 
Tax haven 544 
Sterling area 1028 


Israel 
IR: 130, 428, 580, 904, 1549 


Italian International Bank 
Chief executive 417 (P) 
Chairman 565 (P) 

London office 1493 


Italy 

Group of Ten new exchange rate 13 

Review of banking year 377-84 

Banca Commerciale Italiana distributes Carte Blanche 
414 (B) 

After the election 741 

Italian stake in US bank 1109 (B) 

Future of economy 1557 (N) 

IR: 127, 263, 576, 706, 901, 999, 1114, 1223, 1546, 1711 

see also EEC 


Ivory Coast 
IR: 1117 


Jamaica 

Commonwealth Caribbean 507-16 

Caribbean central bank co-operation 517-21 

Tax haven 541 

Commercial banking in the British Caribbean 627-34 
IR: 130, 1003, 1227 


Japan 
Group of Ten new exchange rates 13 
Curbs on dollar 279 (N) 
Foreign exchange barriers partly removed 282 (N) 
Foreign securities houses in London 319-28 
Euro-market restrictions 549 (OR) 
Security houses join Eurobond issues 928 
US demands liberalization of restrictions in trade flows 
990 (B) 
Economic slack 1017 (C) 
Economic development 1056-62 
World monetary reform 1136-38 
Trade with Australia 1183-90 
Banking 
Authorities allow new ventures 590 (N), 697 (B) 
Review of international banking year 777 
Top ten banks 811 
Top 300 in world banking survey: June 
Banking system 1081-83 





n= ep 


—_— = Cd 


ae aa bot 


Banks in Pacific basin 1091 
Banks issue CDs 1237 (N) 
Yen travellers cheques 1541 (B) 
Showing interest in USSR 1702 (B) 
Survey: October 
Japanese business world 1279-82 
Social factors in Japan’s growth 1283-88 
Banking, big business and economic growth 1289-92 
Japanese economy and the Western world 1293-96 
Exporting capital 1297-99 
Interview with Minoru Segawa 1300-3 
Nomura Securities 1302 
Japan’s international réle 1305-11 
A foreign listing 1310-11 
Portfolio management 1313-17 
Offshore mutual furds 1317 
Japanese banks go international 1319-27 
Tokyo money markets 1329-33 


R: 130, 270, 428, 480, 710, 904, 1003, 1117, 1227, 1549, 
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Japan International Bank 
Set up in 1971 1323 
London office 1493 


Jersey International Bank of Commerce 
Stake taken by Drayton Corporation 1106 (B) 


Johnson Matthey Bankers 
Partly acquired by Robert Fraser & Partners 1104 (B) 


Jordan 
IR: 130, 428, 1714 


Joseph & Sons, Leopold 
Classified as money broker 717 (N) 
Orofile 1624 


i a 
130, 270, 581, 905, 1004, 1117 


Keynes, J. M. 

Wartime cabinet papers released 339-42 
Wartime sterling balances 1032-35 
Wartime overseas assistance 1163-68 
Monetarist controversy in US 1259-66 
Defence of British war-time policy 1385-87 


Keyser Ullmann 

Classified as money broker 717 (N) 
Merges with Dalton Barton 1014 (N) 
Profile 1626 


Khmer (formerly Cambodia) 
IR: 581 


see also Pacific basin survey 


Kleinwort Benson 
Participates in new Asian merchant bank 893 (B) 
Profile 1627 


Korea 
IR: 270, 428, 710, 1117, 1228, 1549 
see also Pacific basin survey 


Kredietbank 
New European banking association 564 (B) 


Kuwait 

Banking and financial developments 1397-403 
Balance sheet of commercial bens 1399 
Growth of credit 1403 


Laos see Pacific basin survey 


Latin America 

Development in Argentina 735-40 
Libra bank starts operations 1704 (B) 
IR: 581, 1004, 1714 


Lazard Brothers & Co 
Profile 1629 


Leasing see Equipment leasing 


Lebanon 
IR: 270 
see also Beirut 


Leeward Islands 

Commonwealth Caribbean 507-16 

Caribbean central bank co-operation 517-21 

British aid 523-28 

Commercial banking in the British Caribbean 627-34 


Legal decisions 

What the courts decided: 105-8, 241-43, 401-3, 551-53, 
683-86, 876-78, 982-85, 1099-1101, 1209-11, 1343-44, 
1534-35, 1699-1700 


Legislation 

Overhaul of Swiss banking legislation 36-45 

Banking secrecy in Lebanon 64-65 

A decade in French banking 181-90 

Effects of insurance legislation in EEC 215-19 
Federal Reserve Bank’s views on new branching law 257 (B) 
French minimum capital requirements raised 417 (B) 
Germany tries the Bardepot 447-56, 755-58 

Spain’s new banking law 459-64 

Liechtenstein’s new trust law 531 

Netherlands’ new banking law 623 (I), 952 

Law in the Common Market 745-50 

South Africa’s Banks Act 910 (N) 

US Bank Secrecy Act 1012 (N), 1124 CN) 

Japanese investors redesignated 1325 

Eire’s Central Bank Act 1393-94 

UK adopting EEC acts 1591-92 

New US banking laws 1671-77, 1682 


Lending see under Advances 


Liberia 
IR: 581, 905, 1117 


Libra Bank 

London office 1493 

Starts operations 1704 (B) 
Chairman 1704 (P) 


Libya 
IR: 130, 271, 905, 1117, 1228, 1549 


Liechtenstein 
New trust law 531 


Liquidity 

Appropriate volume in future 294 

Coping with movements of liquid funds 295-6 
Developing countries, trade and liquidity 310-18 
London clearing bank’s level high 351 

Bank of France eases situation 717 (N) 

German position after UK float 907 (N) 

French ratio 1272-73 

New South African ratios 1557 (N) 


Lloyds Bank 

Chairman’s statement 278 (N), 493-96 

Sets up South Pacific Merchant Finance 412 (B) 
Staff association 591 (N) 

New chief general manager 888-89 (B) (P) 
Management team 989 (B) 

Executive directors 1218 (B) 

European branches 1369 (N) 

see also Access 


Lloyds Bank Europe 
Merged with Bank of London & South America 357 


Lloyds & Bolsa International Bank 
Profit figure 358 

Story 1203-4 

Mellon Bank’s interest 1499 





London 
Industry and the City 143-46 (C), 433 (N) 
Survey of London’s foreign business: February 
The City in a new era 197-201 
What London offers 201-3 
What the City of London earns 203 
How much scope for UK banks in EEC? 205-12 
New réle for Lloyds in EEC? 213-19 
How insurance brokers get business for London 220-21 
A guide to the bullion markets 222-23 
Commodity markets prepare for entry to EEC 225-31 
Foreign securities houses in London 319-28, 1503-9 
Industry and the money market 731-34 
Central Policy Review Staff look at reform 912 (N) 
US banks’ supervision 1350 (B), 1555 (N) 
Foreign banks in London 1409-509, 1367 (N) 
German banks in London 1443-45 
City and Europe see EEC 


London Multinational Bank 
Profits 139 (N) 
London office 1493 


Luxembourg 

Tax haven 544 

Euromarket seminar 1560-62 
see also EEC 


Malagasy Republic 
IR: 1117 


Malawi 
IR: 428 


Malaysia 

Banking system 1079 
Banks in Pacific basin 1091 
IR: 131, 271, 1117, 1714 
see also Pacific basin survey 


Mali 
IR: 271, 905, 1117 


Malta 

Tax haven 545 

Assessment of Malta’s situation 1047-50 
IR: 576, 901, 1004, 1114, 1223, 1711 


Manufacturers Hanover 

Opens more overseas branches 568 (B) 

Brings Trade Development Bank Holdings to market 
1539 (B) 

London office 1473, 1495 

Export finance interest 1501 


Manufacturers National Bank of Detroit 
New London representative 1349 (B) 
London office 1473 


Mauritius 
IR: 905, 1004, 1117 


Maxwell Stamp Associates Composite Currency 
Unit (MSU) 

How the index is calculated 1040-41 

MSU index 1967-72 1041, 1233, 1359, 1554 


Medium-term lending banks see Consortia banks 


Medium-term financing 
What it is 929-31 


Mellon Bank 

New European manager 414 (P) 
London office 1473 

Interest in LBI 1499 


Mercantile Credit 

Registers as bank 137 (N) 

National Westminster sells shareholding 593 (N) 
Becoming nearer clearing banks 1126 (N) 
Barclays willing to sell stake 1241 (N) 
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Merchant banks 
Opportunities in EEC 117 (B) 
Samuel Montagu & Drayton Group set up new joint 
company 593 (N) 
Wells Fargo Ltd opened 698 (B) 
C W Capital 698 (B) 
Kleinwort Benson participation in Asian bank 893 (B) 
Standard Merchant Bank 995 (B) 
Malta’s banks 1048 
Nomura Securities set up far eastern bank 1108 (B) 
Australia’s banks 1197-99 
Foreign banks in London 1431 
US banks in London 1456-57 
Future structure of City 1564 (C) 
Survey: December 
Profiles of banks 1607-44 
Merchant banks’ accounts 1645-52 
Investing in private companies 1653-59 
Banks in the provinces 1661-63 


Merrill Lynch-Brown Shipley Bank 
Set up 440 (N) 

Management appointments 1104 (B) 
New managing director 1104 (P) 
London office 1495 


Mexic 
IR: m1, 428, 710, 905, 1004, 1117 


Middle East 
Financing the future of oil 465-79 
see also Beirut 


Midland Bank 
Stake in Thos Cook 138 (N), 715 (N) 
Revolving credit scheme 438 (N) 
Chairman’s statement 493-96 
Computers 572 (B) 
Staff association 591 (N) 
Sponsors opera and ballet 894 (B) 
Stake in UBAF 1215 (B) 
Trouble with NUBE 1219 (B) 
European branches 1369 (N) 
Move into insurance business 1559 (N) 
Management 
Top management changes 410 (B) 
New chief general manager 888-89 (B) (P) 
Management team 989 (B) 
Directors 1218 (B) 
see also Access, Ebic Group 


Midland Bank Finance Corporation 
Chief executive 1214 (P) 


Midland & International Banks (MAIBL) 
Medium-term Eurocurrency consortia banks}793-99 
London office 1495 


Minerva 
Underwater tax haven 539 


Minimal Information Control System 
Control system for the branch manager 1381-84 


Mitsubishi Bank 
Joins Orion 590 (N) 
Issues CDs 1237 (N) 
London office 1483 


Model Roland & Co 
BCI takes stake 893 (B) 


Monetarists 
European monetary union 1139-42, 1377-79 
Controversy in US 1259-66 


Monetary policy 

Europe 
EEC attempts at monetary union 20-24, 140 (N), 277 (N) 
New Swiss legislation 36-45 





Bank of France no longer re-discounting bills 136 (N) 
A decade in French banking 181-90 

EEC restricts currency band 587 (N) 

End of Schiller era in Germany 1026-27 

EEC monetary reform 1139-42, 1237 (N) 

Paris summit 1372-74 
ee monetary union 1377-79 

U 


New light on post-war plans 337-42 
Money and economic activity in the UK 599-608 
—_— £ 907 (N), 913 (N), 914 CN), 915-18 (C), 
Lessons to be learnt from credit crisis 1019-22 
Réle of money supply in inflation 1023-25 
Death of sterling area 1028-31 
Sterling wartime balances 1032-35 
One year after Competition and Credit Control 
1131-33 (C) 
Wartime overseas assistance 1163-68 
Governor’s Mansion House speech 1366 (N) 
Defence of British wartime policy 1385-87 
Rest of world 
Analysis of Smithsonian agreement 1971 10-35 
New York report 333-34 
Nixon’s Commission on Finance 147-55 
“a = Smithsonian agreement and way forward now 
—-9 
UNCTAD III 303-9, 310-12 
Caribbean central bank co-operation 517-21 
Regional payments system in Pacific basin 1069-72 
US and world money reform 1143-46 
Monetarist controversy in US 1259-66 


Money markets 

Larger proportion of clearing banks’ total business 3 (N) 

Introduction to Beirut 58-59 (I) 

Close links between UK and Caribbean 628-30 

New South African discount house 701 (B) 

Industry and London’s market 731-34 

International Monetary Market opens in Chicago 891-92 
(B), 995 (B) 

Under pressure following float 911 (N) 

Tokyo 1329-33 

Eire 1394 

End of Bank rate 1365 (N) 


Money shops 
US banks open shops in UK 1439-41 


Money supply 

Money and economic activity in the UK 599-608 
Rises slower than bank lending 913 (N) 

Role in inflation 1023-25 

September figures 1366 (N) 

Rise in October 1558 (N) 

see also Statistics 


Monte dei Paschi di Siena 
Board room 567 (P) 
London office 1465 


Montserat see under Leeward Islands 


Morgan Grenfell & Co 
Profile 1631 
Morgan Guaranty’s interest 1499 


Morgan Guaranty 

London branch profitability 1367 (N) 
London office 1473 

see also Euroclear 


Morocco 
IR: 429, 1117, 1228 


Multinational banking see International banking 


National and Grindlays Bank 

Agreement with African government 358 

Profitability 694 (B) : 

Buys Brandt family’s stake in Wm Brandt’s Sons 1105 (B) 
Relationship with Brandt’s 1349 (B) 

FNCB’s interest 1499 


National Bank of Australasia 
New London manager 1220 (B) 
London office 1477 


National Bank of Kuwait 
Established 1399 


National Savings Movement 
Suggested objective 1572-80 


National Union of Bank Employees (NUBE) 
Pay rise negotiations 5 (N) 

Battle with TUC 250 (B) 

New general secretary 412 (B) (P) 

Agreements reached 413 (B) 

Strong position 591 (N) 

Current battles 1219 (B) 


National Westminster Bank 
Withdraws from International Commercial Bank 139 (N) 
Overseas expansion 414 (B) 
Chairman’s statement 493-96 
Hire purchase holdings 593 (N) 
Moving offices out of London 1220 (B) 
Special interest rates for term deposits 1240 (N) 
Applies to have shares quoted on German stock exchanges 
1351 (B) 
Tokyo offices upgraded 1353 (B) 
Expands in Europe 1368 (N) 
Management 
New chief executive 888-89 (B) (P) 
Management team 988 (B) 
Directors 1218 (B) 
New general manager 1705 (B) 


Near banking 

Near banking survey: May 
What is a bank? 639-42 
Big banks expand 642-48 
Credit cards 648-51 
The ‘secondary’ banks 651-57 
DTTI’s lists of banks 652-53 
Housing finance 667-71 
Instalment credit companies 672 
Equipment leasing 680 
see also Factoring, Finance houses, Giro, Savings banks 


Nederlandsche Middenstandsbank 
New European banking association 564 (B) 
Making impact on financial market 951 


Nepal 
IR: 271, 710 


Netherlands 

Review of Dutch banking 385-88 

Euro-markets 548 (OR), 927 

Interview with president, Algemene Bank Nederland 
620-26 

Amsterdam: financial centre of the world survey: July 

Rise in bank rate 1556 (N) 

Retail banking 1596-602 

IR: 263, 576, 706, 901, 1000, 1114, 1223, 1546, 1711 

see also EEC 


New Hebrides 
New tax haven 537-39 














New York 

Banking survey: December 
Banking regulations and competition 1671-77 
Financial intermediaries 1672 
Hunt Commission recommendations 1674-75 
Techniques of competition 1681-85 
New banking legislation 1682 

see also US and US banking 


New Zealand 

Barclays and Lloyds take stakes in merchant banks 412 (B) 
Banks in Pacific basin 1091 

IR: 429, 710, 905, 1117 

see also Pacific basin survey 


Nicaragua 
IR: 271, 429, 581, 905, 1004, 1117 


Nigeria 
IR: 131, 581, 711, 1004, 1118 


Nomura Securities 

Setting up far eastern merchant bank 1108 (B) 
Interview with chairman 1300-3 

History 1302 

London office 1505 


Norfolk Island 
Tax haven 539 


Northern & Ulster Banks see Access 


Nortrust Corporation (Northern Trust Co) 
New president 697 (P) 

London office 1475 

Interest in UK pension planning 1501 


Norway 
IR: 263, 422, 706, 901, 1000, 1546, 1711 


OECD 

Reports rise in private aid to developing countries 1012 (N) 
Economic outlook 1017-18 (C) 

Expenditure trends 1133-35 (C) 


Offshore investment centres 

Caribbean and offshore investment centres survey: April 
Secret bank accounts and foreign trusts 529-35 

Review of tax havens’ year 537-45 

Malta as a tax haven 1047-48 

Japan 1317 


Oil 

Financing the future 465-79, 992 (B) 

Bank of Scotland’s involvement in industry 994 (B) 
in Kuwait 1397 


Oman 
IR: 271 







On the record 

Hanselman, Mr Guido: Eurodollar market 548-50 

Keith, Sir Kenneth: reform of the stock exchange 96-97 

Lyons, Terry: Manpower planning 1356-58 

O’Brien, Sir Leslie: Stock exchange in EEC 99; New credit 
control system 239-40; The problem of control of 
capital movements 873-75 

Ossola, Dr Rinaldo: Floating the dollar against EEC 
399-400 

Prideaux, John: The business of banking 1355-56 

Weyer, Deryk: Competition in banking services 1689-91 

bai Sir Martin: Reform of the stock exchange 

Zombanakis, Minos: Eurodollar market 547-48 

see also Speeches 


Orion Group 
Joined by Mitsubishi 590 (N) 
London offices 1495 

Sets up Libra Bank 1704 (B) 





Overseas banks see British overseas banks 


Overseas Investors Inc 
Hessische Landesbank takes stake 1707 (B) 


Pacific basin 

Survey: August 
The regional economy and Japan 1056-62 
Imports of Pacific basin countries 1058 
Guide to institutions in Pacific basin 1061 
China’s trade in its political context 1063-68 
A regional payments system? 1069-72 
Charter on international investments 1071 
Future trends in banking 1075-77 
Banking centre by centre 1077-85 
Western Samoa 1082 
Asian dollar loans 1084 
Foreign banks in the Pacific basin 1087-93 

Imports from Australia 1185 


Pakistan 
IR: 271, 429, 581, 711, 905, 1004, 1118 


Panama 
IR: 905, 1118 


Papua and New Guinea 
ER? 272;,0745 


Paraguay 
IR: 711 





Partnership Pacific 
Expansion 1707 (B) 


Peru 
IR: 131, 581, 1118, 1549, 1715 


Philippines 

Banking system 1081 

Banks in Pacific basin 1091 

IR: 711, 906, 1118, 1228, 1549, 1715 
see also Pacific basin survey 


Pierson, Heldring & Pierson 
Specialises in international banking 949-51 


Poland 
IR: 706, 1000, 1712 


Portugal 
IR: 263, 1000, 1712 


Privacy Committee 
Report of Younger Committee 1042-46 


Private Investment Company for Asia 
Description 1061 


Profitability 
French banks’ profits 365-70, 564 (B) 
German banks’ profits 371-76, 590 (N) 
Italian banks 377-84 
Dutch banks 385-88 
US banks 389-95 
Profit disclosure in South Africa 1353 (B) 
UK 
Barclays DCO 120 (B) 
Trustee savings banks 281 (N) 
Deposit banks’ profits 349-58 
Discount houses’ peak profits 361-64 
Consortia banks 440 (N) 
National & Grindlays 694 (B) 
Clearing banks’ second half prospects 1013 (N) 
Should foreign banks in London disclose figures 1367 (N) 


Pubali Bank 
Opens London branch 696 (B), 1220 (B), 1477 
Head of London office 697 (P) 
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Qatar 
IR: 1549 






Rea Brothers 
Profile 1633 






Renminbi (currency of China) 
How to trade in it 165-67 






Reviews of books and articles see page 24 






Revolving credits 
In Eurocurrencies 1153-56 






Rhodesia 

Economic prospects 939-44 

Trade and the sanction breakers 940 
IR: 131, 906 













Robert Fraser & Partners 
Acquires part of Johnson Matthey Bankers 1104 (B) 
New managing director 1536 (P) 






Roll-over credits 
in Germany 755-58 






Rothschild Intercontinental 
Annual report 139 (N) 

Takes new shareholder 571 (B) 
London office 1495 








Rothschild & Sons, N. M. 

Annual report 250 (B) 

Brings Trade Development Bank Holdings to market 
1539 (B) 

Profile 1635 










Royal Bank of Scotland 
New residential staff college 990 (P) 
see also Access 






Rumania 
IR: 127, 576, 1223, 1546 


Russia see USSR 








Rwanda 
IR: 711 






St Kitts-Nevis-Anguilla see under Leeward Islands 






St Lucia see under Windward Islands 





St Vincent see under Windward Islands 








Samuel Montagu & Co 
Draymont Securities set up 593 (N) 
Classified as money broker 717 (N) 
Profile 1629 


Sanwa Bank 
Issues CDs 1237 (N) 
London office 1483 









Sassoon Banking Co, E. D. 
Merger with Wallace Bros & Co 410 (B), 699 (B) 


Saudi Arabia 
IR: 582, 1118, 1549 


Savings banks 

TSB record year 281 (N) 

International Savings Banks Congress 571 (B), 596-97 (C), 
665 









How savings banks’ services compare 665 
Representations to Page Committee 720 (N) 
Dutch banks 951 

in Eire 1392-93 

Scottish banks’ loans scheme 1541 (B) 
National savings 1572-80 

US banks 1672 












Schroder Wagg & Co, J. Henry 
Euro-commercial paper issue 438 (N) 

Takes stake in Société Privée de Gestion Financiére 1107 (B) 
Profile 1637 





Secondary markets 
Imperfections of Eurobond secondary market 927-28 
Amsterdam’s secondary long-term capital market 969 


Schweitzer, Pierre-P: 
Tenure of office 1235 N. 1581-84 


Scotland 

Crédit Lyonnais opens Glasgow office 991 (B) 
Bank of Nova Scotia has Glasgow office 1221 (B) 
Savings banks 1541 (B) 


Second World War 

New light on post-war plans 337-42 
Sterling balances 1032-35 

Overseas assistance 1163-68 
Defence of British policy 1385-87 





Secondary market in Eurobonds 1157-59 


Secrecy in banking 
in Lebanon 64-65 
Swiss tradition 531, 1123 (N), 1407-8 


Some problems 535 


US Bank Secrecy Act 1012 (N), 1124 (N) 
Report of privacy committee 1042-46 
Exceptions to banks’ obligation 1044 


Secret bank accounts 1223 (N) 


Securities houses 
Foreign houses in London 319-28, 1431, 1457 
List of houses in London 325-28, 1503-9 


Security 
Cash security firms 991 (B) 


Security Pacific National Bank 

European HQ in London 1108 (B) 

New London management 1216 (P) 
London office 1475 


Senegal 
IR: 1118 


Shipping 
Size of Baltic Exchange 203 
Lloyds in the EEC 213-19 


Sierra Leone 
IR: 711, 1118 


Silver 
Guide to bullion markets 223 


Singapore 

Bank of China in Singapore 168-69 
Banking system 1083-85 

Banks in Pacific basin 1093 

IR: 1004, 1118, 1228, 1715 

see also Pacific basin survey 


Singer & Friedlander 
Joint chief executives 1541 (P) 
Profile 1639 


Slater Walker 
New premises in Manchester 1215 (P) 
Profile 1642 


Smith, Adam 
Birthday celebrations 1705 (B) 


Smithsonian agreement 

Analysis of Group of Ten meeting 10-35 

Views of the agreement and issues that were not settled 
287-96 

US and world money reform 1136-38, 1143-46 


Société de Bruxelles pour la Finance et l’Industrie 
(BRUFINA) 
Takeover manoeuvres 1540 (B) 


Société Financiére Européenne 
Partnership with Algemene Bank Nederland 624 (I) 
Joined by Sumitomo Bank 1351 (B) 


Société Générale 

Share participation scheme 990 (B) 
London office 1461 

Factoring interest 1501 

see also Ebic Group 


Société Générale de Banque 
New form of wage and salary payments 417 (B) 
see also Ebic Group 


Society for Worldwide Interbank Telecommunication 
(SWIFT 
Automatic money transmission 719 (N) 


SODITIC 
Starts business 1707 (B) 


South Africa 
Possible ending of credit ceiling 436 (N) 
Clamp down on interest rates 594 (N) 
New discount house 701 (B) 
Gold situation 719 (N), 1011 (N), 1237 (N), 1556 (N) 
Helps Rhodesia’s trade 939-40 
End to credit ceilings 1125 (N) 
Lending ceilings raised 1238 (N) 
Discount market 1239 (N) 
New liquidity ratios 1557 (N) 
Banking 
Bank acceptances cut back 437 (N) 
Banks Act 910 (N) 
Standard Merchant Bank 995 (B) 
Boland Bank expands 1353 (B) 
Barclays National Bank profit disclosure 1353 (B) 
IR: 131, 272, 429, 582, 712, 906, 1004, 1118, 1228, 1715 


South America see Latin America 
Soviet Union see USSR 


Spain 
Planned growth for Spanish banks 457-64 
IR: 127, 263, 422, 576, 901, 1000, 1223, 1546 


Special Drawing Rights 

New role 29-32, 292-94 

Floating the dollar against EEC 399-400 (OR) 
Proposed link with development aid 718 (N), 754 
Monetary reform 1136-38, 1146, 1148 


Speeches 

Carli, Dr Guido: International monetary system 724 

Hanselman, Guido: Eurodollar market 548-50 (OR) 

Keith, Sir Kenneth: Reform of the stock exchange 96-97 
(OR); City and Europe 116 (B) 

Lyons, Terry: Manpower planning 1356-58 

O’Brien, Sir Leslie: City and Europe 99 (OR); New credit 
control system 239-40 (OR); Inflation 596-97 (C); 
Problem of control of capital movements 873-75 (OR); 
Mansion House 1366 (N), 1370-71 

Ossola, Dr Rinaldo: Floating the dollar against EEC 399- 
400 (OR) 

Prideaux, John: The business of banking 1355-56 (OR) 

Rockefeller, David B: What multinationals need to do now 
790 


Sprinkel, Dr Beryl: Monetarist’s view of the new economic 
policy 1262-63 

Villiers, Charles: City and Europe 117 (B) 

WOR} Deryk: Competition in banking services 1689-91 

Wilkinson, Sir Martin: Reform of the stock exchange 
97-104 (OR) 

Zombanakis, Minos: Eurodollar market 547-48 (OR) 

Report of Euromarket seminar in Luxembourg 1560-62 
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Standard & Chartered Banking Group 
Birmingham office converted to branch 696 (B) 
Chase Manhattan’s interest 1499 

London office 1461 


Standard Merchant Bank 
Formidable competition in South Africa 995 (B) 
Executive chairman 995 (P) 


Standards Unit 
Inter-Bank Standards Unit 993 (B) 


Statistics 
Money and bill rates 274 
Sterling-dollar exchange rates in New York 276, 585, 713 
MSU Index 1041, 1233, 1359, 1554 
UK 
Sterling deposits and advances 1008-9, 1120, 1230, 
1360-1, 1551-52, 1717-18 


Foreign currency business 1009, 1121, 1231, 1361, 1552, 


1718 
Reserve ratios 1010, 1122, 1232, 1362, 1553 
Eligible liabilities and reserve assets 352 
Overseas banks’ profit figures 358 
Discount houses’ funds 363 
Bank of England 
areas analysis of bank advances in Great Britain, 
4 (N), 134, 586, 1010, 1122, 1232, 1240 (N), 1362, 


1553 
New tables 437 (N) 
Clearing banks 133, 273, 431, 583 
Trend of risk assets 274 
Trend of bank liquidity 274 
Banking trends since 1921 275, 432, 584, 714 
London deposits and advances 1010, 1122, 1232, 1362, 


1553 
Bank profits 1969-71 357 
Bank distributions 357 
Money supply 


Seasonally adjusted, monthly 1006, 1119, 1229, 1359, 


1550, 1716 
1960-72 1006, 1119, 1229, 1550, 1716 
Factors governing changes and domestic credit 1007 


American economic indicators 276, 585, 713 
Selected economic indices 333, 1233, 1554 
Business and financial 335, 729, 1234 


Sterling 
Group of Ten new exchange rates 10-35 
Trade with China 165-67 
Decreasing rdéle as reserve currency 293-93 
Money markets under pressure 911 (N) 
Lessons to be learnt from credit crisis 1019-22 
Wartime sterling balances 1032-35 
Wartime overseas assistance 1163-68 
Foreign banks taking sterling business 1437-41 
Repegging sterling 1243-44 (C), 1363 (N) 
Spot sterling falls 1368 (N) 
Guarantees activated 1559 (N) 
Floating pound 
Britain floats £ 907 (N) 
What happened before the float 914 (N) 
Effects of floating 915-18 (C) 
Reasons for floating 919-21 
Movements after float 1011 (N) 
Monetary policy in the float 1023-25 
Financial exchange market 1038-39 
Sterling area 
New exchange controls 912 (N), 918 (C), 1029 
Death of the sterling area 1028-31 
Weakening of Australia’s ties 1189-90 
see also EEC monetary reform, Exchange rates, Statistics 


Stock markets 
London stock exchange 
Reform 
Sir Kenneth Keith 96-97 (OR) 
Sir Martin Wilkinson 97-104 (OR) 
Sir Leslie O’Brien: Stock exchange in EEC 99 (OR) 
Size 202, 203 
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Future in Europe 211-12 

French view 254 (B) 
Regional exchanges merge 439 (N) 
Global investment strategy 615-17 
Amsterdam stock exchange 951, 967 
Melbourne 1180 
Tokyo 1299, 1308, 1310, 1313-17 


Sudan 
IR: 429, 582, 712, 906, 1004, 1549 


Sumitomo Bank 

Issues CDs 1237 (N) 

Joins Société Financiére Européenne 1351 (B) 
London office 1483 

Yen-denominated traveilers cheques 1541 (B) 


Surveys 

Beirut: Financial centre of the world: January 
London’s Foreign Business: February 

Banking in Europe and the United States: March 
Caribbean and off-shore investment centres: April 
Near-banking: May 

Top 300 in world banking: June 

Amsterdam: Financial centre of the world: July 
Pacific basin: August 

Australia: September 

Japan: October 

Foreign Banks in London: November 

Merchant banking: December 

Competition in US: December 


Sweden 
IR: 264, 422, 577, 901, 1712 


Swiss National Bank 
New Swiss legislation 36—45 


Switzerland 

Swiss finance—more international still 36-45 
Bank secrecy 531, 535, 1123, 1407-8 
Euromarket restrictions 549 (OR) 

Controls to support Swiss franc 1012 (N) 

US companies buy into Swiss banks 1013 (N) 
IR: 264, 577, 706, 901, 1000, 1114, 1712 


Syria 
IR: 429, 582, 1004 


Taiwan 
ER: 131; 272 
see also Pacific basin survey 


Tanzania 
IR: 131, 272, 429, 582, 712, 906, 1715 


Taxation 

Penal bank tax to stay in France 251 (B) 
Tax relief on bank loans 435 (N) 

Changes in tax burden 1960-72 442 (C) 
Budget measures 444 (C) 

Secret bank accounts and foreign trusts 529-35 
Tax havens—change in the past year 537-45 
Malta as a tax haven 1047-48 

Tax credits 1369 (N) 

Swiss banking secrecy 1407 

see also Budget 


Texas Commerce Bank see Burston and Texas 
Commerce Bank 


Thailand 

Banking system 1079-81 

Banks in Pacific basin 1093 

IR: 131, 582, 712, 906, 1118, 1549 
see also Pacific basin survey 


Thos Cook & Co 
Sold to consortia 138 (N), 715 (N) 
Board changes 1105 (B) 








Top 300 in world banking 

Survey: June 
Introduction 777 
Multinational banking groups 778 
List of European banking groups 779 
How Bank of America went multinational 781-89 
What the multinationals need to do now 790 
Medium-term Eurocurrency consortia banks 793-99 
Who’s who in Eurocurrency teams 799-800 
Commentary on list 805-10 
Top 10 each US, European, Japanese banks 811 
Top 300 list 813-39 

Amendments to list 1111 (B) 


Trade 
Hong Kong’s trade with China 159 
Main restrictive policies 920-21 
Effect of sanctions on Rhodesia 939-44 
UK surplus disappears 1015 (N) 
Imports of Pacific basin countries 1058 
China’s trade in its political context 1063-68 
Regional payments system in Pacific basin 1069-72 
Australia in the world economy 1183-90 
US views 1144 
Japan 
Japanese trade flows 990 (B) 
Japanese business world 1279-82 
Big business in Japan 1289-92 
Japanese economy and the western world 1293-96 
Japan’s exports of capital 1297-99 
Tokyo’s international rdle 1305-11 
see also Invisible trade 


Trade Development Bank Holdings 
Comes to market 1539 (B) 


Treasury (UK) 

New light on post-war plans 337-42 
After the budget 441-46 (C) 
Treasury forecast 443 (C) 

Wartime sterling balances 1032-35 
Wartime overseas assistance 1163-68 


Trinidad and Tobago 

Commonwealth Caribbean 507-16 

Caribbean central bank co-operation 517-21 
Commercial banking in the British Caribbean 627-34 
IR: 132, 906 


Tullett & Riley 
Opens New York office 695 (B) 


Tuke, A. W. 
History of Barclays Bank 1585-90 


Tuni 
IR: 430, 1549, 1715 


Turkey 
IR: 430, 706, 901, 1000, 1114, 1546 


Turks and Caicos Islands 
British aid 523-28 


Uganda 
IR: 132, 272, 712, 1118, 1228, 1715 


UK banking see under Banking systems, Clearing banks, 
Commercial banks, International banking, Merchant 


banks 


UK economy 

Slow recovery 6-9 (C) 

Euromarket restrictions 549 (OR) 
Monetary expansion 588 (N), 715 (N) 
Does inflation matter? 595-98 (C) 

Money and economic activity in UK 599-60 


Floating pound 907 (N), 914 (N), eT (C), 919-21, 


1023-25 


Notebook: Britain 911-14, 1013-15, 1125-27, 1240-41, 
1365-70, 1558-59 

Trade surplus disappears 1015 (N) 

Expenditure trends 1133-35 (C) 

Plans for European unification 1242-45 (C) 

Future of interest rates 1251 

Government policy 1374-76 Os 1565-67 

Will the freeze succeed? 1565-67 

National savings 1572-80 

Export credit in EEC 1591-95 

Overseas activities 
Trade with China 158-65, 165- 67 
British aid to the Caribbean 523-28 
How the foreign trust works 531-33 
Effect of sanctions on Rhodesia’s economy 939-44 
Trade with Australia 1183-90 

Past experiences 
Wartime finance 337—42, 1032-35, 1163-68 
Lessons to be learnt from credit crisis 1019-22 
One year after ‘Competition and credit control’ 

1131-33 (C) 
see also Budget, EEC, Exchange rates, Sterling 


UN Conference on Trade and Development 
The prospects for UNCTAD III 303-9 

Developing countries, trade and liquidity 310-12 
Looking back on UNCTAD III 718 (N), 751-54 


UN Economic Commission for Asia and the Far 
East (ECAFE) 

Description 1061 

List of members 1069 

Trade financing 1069-70 


Union de Banques Arabes et Frangaises (UBAF) 
London subsidiary 116 (B) 

Chief executive and general manager 699 (P) 
Expanding business 1214-16 (B) 

London office 1497 


Union Discount 
Annual report 363-64 
New senior managing director 991 (P) 


Unions 
in Eire 1390-92 
see also ASTMS, NUBE 


United Dominions Trust 

Registers as bank 137 (N) 

Refuses to recognize NUBE 250 (B) 
Money centres scheme 438 (N) 
Becoming nearer clearing banks 1126 (N) 
Barclays sells stake 1241 (N) 

New director 1703 (B) (P) 


United International Bank 
London office 1497 
Changes in membership 1538 (B) 


Upper Volta 
IR: 1004 


Uruguay 
IR: 132, 430, 582, 906, 1118, 1715 


US 

Nixon’s Commission on Finance 147-55, 1671 

Financing the future of oil 465-79 ; 

Secretary of the Treasury resigns 716 (N) 

Commercial paper 733-34 

Cash security firms 991 (B) 

Balance of payments position 1017-18 (C) 

Report on IMF meeting 1245-48 

Monetarist controversy 1259-66 

Government opposition to Mr Schweitzer 1235 (N), 
1581-84 

Success of freeze 1566, 1567-70 


New York survey: December 


Economic reports 
Fall in interest rates 135 (N) 
Economy recovering 329-30, 578 (N), 1236 (N), 
1365 (N), 1567-70 
Price and wage controls 330-31 
Budget 331-33, 1129, 1567-69 
Dollar 334 
Gold situation 719 (N) 
Elections 727-29, 1130, 1567-70 
Unemployment 1128, 1570 
Inflation 1129 
Boom economy 1568 
International activities 
Trade with China 157-65, 1067 
Pacific common market being considered 279 (N) 
Floating dollar against EEC 399-400 (OR) 
Euromarket restrictions 550 (OR) 
Group of 20 721 (N) 
Investment in Latin America 735-40 
Foreign aid 753, 1012 (N) 
Split in world economies 723-26 (C) 
Wartime finance 337-42 1032-35, 1163-68 
Trade with Australia 1185-89 
World money reform 1136-38, 1143-46, 1363 (N) 
Effect on Japan business world 1279-82 
Smithsonian agreement 
Group of Ten new exchange rates 10-13 
Impact on US 14-19 
Europe’s unhelpful rdle 20-24 
impact of floating rates 25-27 
Money crisis—dangers and opportunities 28-35 
Views of the agreement and the way forward now 287-96 
IR: 128, 266, 423, 577, 707, 902, 1001, 1115, 1225, 1547, 
1712 
see also Statistics, Surveys 


US banking 
Branching os 150-54, 257 (B) 
Possibility of Indian- owned bank 256 (B) 
Banking in Europe and the US survey: March 
Review of banking year 389-95 
BIS annual report 908-10 (N) 
Bank secrecy 1012 (N), 1124 (N), 1407-8 
Barclays develops business 1127 (N) 
New legislation 1682 
Banking organizations in New York State 1682 
Financial intermediaries 1672 
Problem of disclosure 1645-49 
Banking regulations and competition 1671-77 
Techniques of competition 1681-85 
Overseas activities 
Banking in the Caribbean 631 
Branches set up in Tokyo 590 (N) 
US companies buy into Swiss banks 1013 (N) 
Banks in Pacific basin 1093 
Challenge to Irish banks 1389 
London 
Woolnoth Society 258 (B), 414 (B) 
Foreign securities houses in London 319-28 
Competition for UK banks in London 589 (N) 
Supervision in London 1350 (B), 1555 (N) 
US banks in London 1447-51 
Personal loans 1439-41 
Merchant banks 1456-57 
see also Foreign banks in London and Top 300 in world 
banking surveys 


USSR 

Comecon’s credit needs and the West 297-302 
Gold situation 719 (N), 1237 (N), 1556 CN) 
Likely to sell gold 1011 (N) 

Trade with China 1068 


Foreign banks plan to open offices in Moscow 1348 (B), 
1702 (B 


IR: 127, 272, 707, 902, 1000, 1118, 1223 


Uttara Bank 
London branch 1220 (B), 1477 


Vavasseur, J. H. 
Link with Forward Trust 894 (B) 
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Venezuela 
IR: 132, 272, 430, 582, 1228, 1715 


Venture capital 

Draymont Securities set up 593 (N) 

Charterhouse’s activities 990 (B) 

Merchant banks’ investment in private companies 1653-59 


Vietnam 
IR: 272, 1004 
see also Pacific basin survey 


Wales 
Commercial Bank of Wales 1369 (N) 


Wallace Brothers Sassoon Bank 
Merger with E. D. Sassoon 410 (B), 699 (B) 
Profile 1643 


Warburg & Co, S. G. 
Profile 1644 


Washington agreement see Smithsonian agreement 


Wells Fargo Bank 

a. First Western Bank and Trust Co blocked 
411 

Managing director Wells Fargo Ltd 698 (P) 

Wells Fargo Ltd 698 (B), 1497 

Takes stake in Banco Continental de Panama 1111 (B) 

London office 1475 


Werner Report 
EEC monetary union 1139-42 


West-deutsche Landesbank Girozentrale 
Opens London branch 1216 (B) 
London office 1445 


Western American Bank 
Medium-term Eurocurrency consortia banks 793-99 
London office 1497 


Western Samoa 

Banking system 1082 

IR: 272 

see also Pacific basin survey 


What the courts decided 

Legal decisions 105-8, 241-43, 401-3, 551-53, 683-85, 
876-78, 982-85, 1099-101, 1209-11, 1343-44, 1534-35, 
1699-700 


White Weld & Co 

Expands into commercial banking 252 (B) 
Eurobond dealer 1157-58 

CD issues 1237 (N) 

London office 1497 


Williams & Glyn’s Bank 

New chairman 250 (P) 

Buys stake in BankAmerica Finance (Factors) 415 (B) 
New European banking association 564 (B) 

All branches ‘on-line’ to computer centre 572 (B) 
Rising return plan 1240 (N) 

New international head 1539 (B) (P) 

see also Access 


Windward Islands 

Commonwealth Caribbean 507-16 

Caribbean central bank co-operation 517-21 

British aid 523-28 

Commercial banking in the Commonwealth Caribbean 
627-34 


Woolnoth Society 
US bankers’ society in City 258 (B) 
Annual banquet 414 (B) 


World Bank see International Bank for Reconstruction and 
Development 


Yemen 
IR: 272, 1118, 1715 


Yugoslavia 
New president for IICY 566 (B) (P) 
IR: 128, 264, 577, 706, 1000, 1712 


Zaire 
IR: 132, 430, 582, 1118; (Congo) 267, 903 


Zambia 
IR: 132, 272, 430, 712, 1118, 1228, 1549 





